Do you qualify for the Earned Income Tax Credit?

The Earned Income Tax Credit for Tax Year 2008 lets some working families with children, and some workers without children, pay less federal income tax or get money back. How much money you get back depends on your own income and how many dependents you have. There are no restrictions on how you may choose to use your refund.

There are two types of families who can qualify for the Earned Income Credit. One type is for workers between ages 25 and 65 with no children who earned less than $12,880 (single) or $15,880 (married filing jointly). The other type is for workers with qualifying children and an income of less than $33,995 (single) to $41,646 (married filing jointly).

A qualifying child may be a biological, adopted, foster or step child or any other child you care for as you would your own. This child must have lived in your home more than six months during 2008. This child must be under age 19; under age 24 and a full-time student; or any age if the child is permanently disabled.

Forms to file for the Earned Income Credit are available at libraries, some post offices and banks. There are a number of free tax preparation sites throughout NH where IRS certified volunteers are trained to help you fill out the tax forms. These sites are operational in late January. By going to an IRS certified free tax preparer, your refund will be deposited into your bank account in 10 to 14 days.

If you're interested in receiving your earned income tax credit in your paycheck during the year, request the free publication titled "2009 Advance Earned Income Tax Credit". This way you won't have to wait to file your taxes to get your money.

For more information about the Earned Income Tax Credit, contact your local UNH Cooperative Extension office at 603-787-6944 and request the free publication titled "Earned Income Tax Credit for Tax Year 2008". 
